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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF KAJARIA VITRIFIED PRIVATE LIMITED
(Formerly Known as JAXX VITRIFIED PRIVATE LIMITED)
Report on the Audit of IND AS Financial Statements

Opinion

We have audited the accompanying financial statements of KAJARIA VITRIFIED
PRIVATE LIMITED(1he Company"), which comprise the Balance Sheet as at 31 March
2023, the Statement of Profit and Loss (including Other Comprehensive Income), the
Cash Flow Statement and the Statement of Changes in Equity for the year then ended,
and notes to the financial statements, including a summary of the significant accounting
policies and other explanatory information (hereinafter referred to as "the financial
statements").

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act, 2013 ("the Act") in the manner so required and give a true and fair view in conformity
with the Indian Accounting Standards prescribed under section 133 of the Act read with
the Companies (lndian Accounting Standards) Rules, 2015, as amended, ("lND AS") and
other accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2023, the profit and total comprehensive income, changes in

equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under Section 143(10) of the Act. Our responsibilities underthose Standards are fudher
described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India (lCAl) together with the
ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules issued there under and we have
fulfllled our other ethical responsibilities in accordance with these requirementS-and the
lCAl's Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Information other than the Financial Statements and Auditor's Report thereon

The Company's Board of Directors/ management is responsible for the other information.
The other information comprises the information included in the Annual Report, but does
not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we will
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider
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whether the other information is materially inconsistent with the financial statements or

our knowledge obtained in the audit or otherwise appears to be materially misstated.

lf, based on the work we have performed, we conclude that there is a material

misstatement of this other information, we are required to report that fact' We have

nothing to report in this regard.

Management's Res ponsi bitity for the fi nancial Statements

The Company's Board of Directors is responsibleforthe matters stated in Section 134(5)

of the Compinies Act, 2013 ("the Act") with respect to the preparation of these financial

statements inat give a true and fair view of the state of affairs (financial position), profit or

loss (financial performance including other comprehensive income), cash flows and

changes in equity of the Company in accordance with the accounting principles generally

accepted in India, including the Indian Accounting Standards (lND AS) prescribed under

Section 133 of the Act read with the Companies (lndian Accounting Standards) Rules,

2015 as amended. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the

Company and for preventing and detecting frauds and other irregularities; selection and

application of appropriate accounting policies; making judgments and estimates that are

reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation of
the financial statements, that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the

Company's ability to continue as a going concern, disclosing, as applicable, matters

related io going concern and using the going concern basis of accounting unless

management either intends to liquidate the Company or to cease operations, or has no

realistic alternative but to do so.

The Board of Directors/Management are responsible for overseeing the Company's
financial reporting process.

Auditor's Responsibilities for the Audit of the financial Statements

Our objectives are to obtain reasonable assurance about whether the financial

statements as a whole are free from material misstatement, whether due to fraud or error,

and to issue an auditor's report that includes our opinion. Reasonable assurance is a high

level of assurance, but is not a guarantee that an audit conducted in accordance with SAs

will always detect a material misstatement when it exists. Misstatements can arise from

fraud or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis

of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional scepticism throughout the audit. We also:

1. ldentify and assess the risks of material misstatement of the financial statements,

whether due to fraud or error, design and perform audit procedures responsive to
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a basis for our opinion. The risk of not detecting a material misstatement resulting

from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery-, intentional omissions, misrepresentations, or the override of

internal control.

2. Obtain an understanding of internal controls relevant to the audit in order to

design audit procedures that are appropriate in the circumstances. Under section

143(-3Xi) of the Act, we are also responsible for expressing our opinion on whether

tne borirpany has adequate internal financial controls system in place and the

operating effectiveness of such controls.

3. Evaluate the appropriateness of accounting policies used and the reasonableness

of accounting estimates and related disclosures made by management.

4. Conclude on the appropriateness of management's use of the going concern

basis of accounting 
'and, 

based on the audit evidence obtained, whether a

material uncertaintyLxists related to events or conditions that may cast significant

doubt on the Company's ability to continue as a going concern. lf we conclude

that a material uncertainty exists, we are required to draw attention in our auditor's

report to the related disclosures in the financial statements or, if such disclosures

are inadequate, to modify our opinion. Our conclusions are based on the audit

evidence obtained up to the date of our auditor's report, However, future events or

conditions may cause the Company to cease to continue as a going concern'

5. Evaluate the overall presentation, structure and content of the financial

statements, including the disclosures, and whether the flnancial statements

represent the underlling transactions and events in a manner that achieves fair

presentation.

Materiality is the magnitude of misstatements in the interim condensed standalone

financial statements Ihat, individually or in aggregate, makes it probable that the

economic decisions of a reasonably knowledgeable user of the financial statements may

be influenced. We consider quantiiative materiality and qualitative factors in (i) planning

the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate

the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters,

the planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied

with relevant ethical requirements regarding independence, and to communicate with

them all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143 (3) of the Act, based on our audit we report that:

(a) We have sought and obtained
the best of our knowledge and

all the information and explanations which to
belief were necessary for the purpose of our
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persons or entities identified in any manner wnatiuevur ev vr v''

(b) In our opinion proper books of account as required by J?y have been kept by

the companv ,o iii.. appears from our examination of those books.

(c)TheBa|ancstatementdLoss(inc|udingtheother
Comprehen the Cash ment and the Statement of

Changesinithbythisagreementwiththebooksof
account.

(d) In our opinion, the aforesaid Financial statements comply with the Indian
.,Accountingstandardsspecifiedundersectionl33oftheAct.

(e)onthebasisofthewrittenrepresentationsreceivedfromtheon
31st March , ZOig, taf"n on iecord by the 

-e-o^1'9 
of Directo the

directors is OisqualiRed as on 31st March' 2023 from being s a

director in terms of Section 164(2) of the Act'

(f) to the adequacY of th
he ComPanY and the

seParate RePort in
unmodified oPinion on the ad

CompanY's internal financial con

(g) Ji ff5;f"[
ge ration has

th refore the

licable.

(h) With respect to the other matters to in t rt in
' ' accordance with nuft f f of the ColP 11' ';.'J

in our oPinion and to the best of lon

exPlanations given to us:

i. The company has disclosed the impact of pending litigations on its financial

position in its financial statements'

ii. The company did not have any long-term contracts including derivative

contractsforwhichtherewereanymaterialforeseeablelosses.

iii. There were no amounts, which were required to.be transferred during the

yeartotheInvestorEducationandProtectionFundbytheCompany.

(a) The Ma
belief, no f
have been

T"JffiI,:
whether

whether,

IV
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the Company ("Ultimate Beneficiaries") or provide any guarantee, security or

the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and

belief, no funJs (which are material either individually or in the ag.gregate)

have been received by the Company from any person or entity, including

foreign entity ("Funding Parties"), with the understanding, whether recorded

in wiiting or'otherwise, that the Company shall,. whether, directly or

indirecilyl lend or invest in other persons or entities identified in any manner

whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or

provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable

and apProPriate um r notice that

has caused us t hat ause (i) and

(ii) of Rule 11(e) ed anY material

misstatement.

v. The company has neither declared dividend nor paid any dividend during the

year.

2. As required by the Companies (Audito/s Report) Order, 2020 ("the Order")'

issued by the ientral Government of I rdia in terms of Section 143(11) of the Act'

and on the basis of such checks of the books and records of the Company as we

considered appropriate and according to the information and explanations given to

uS, we give in'"Annexure ll" a statement on the matters specified in paragraphs 3

and 4 oi the said Order, to the extent applicable.

ForOPBagla&CoLLP
CHARTERED ACCOUNTANTS

Firm Regn No. 000018N / N500091

O PBAGLA& CO LLP
CHARTERED ACCOUNTANTS

PLAGE: NEW DELHI
DATED: MAY 09, 2023
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over financial rePorting.
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(Referredtoinparagraphl(f)under.ReportonotherLega|andRegu|atory
i"quit"t"nts' section-of our report of ever date)

Report on the Internal Financial Gontrols over Financial Reporting under Glause (i)

of subsection 3 of i;;td"l4S or tne companies Act, 2013 (the "Act")

we have audited the internal financial controls over porting KAJARIA

vtrRtFtED pRlvATE L|M|TED (,'the companl';ias orsr* in conjunction with

our audit of the fin"n"i"i 
"i"Gments 

of tfre Coinbany for th on that date'

Act.

Auditors' ResPonsibilitY

material resPects'

Our audit involves performing procedures t

we believe that the audit evidence we have obtained, is sufficient and appropriate to

provide a basis tor oui-JuOit opinion on tne Company's internal financial controls system

A Limited Liability Partnership with LLP Registration No' AAM4855
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Meaning of Internal Financial Controls over Financial Reporting
A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the
company; and

(3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could
have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion
In our opinion, the company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31"tMarch 2023, based on the internal control
over financial reporting criteria established by the company considering the essential
components of internal control stated in the Guidance Note on "Audit of Internal Financial
Controls Over Financial Reporting" issued by the lnstitute of Chartered Accountants of
lndia.

ForOPBagla&CoLLP
CHARTERED ACCOUNTANTS

Firm Regn No. 000018N / N500091

PLACE: NEW DELHI
DATED: MAY 09, 2023

UDIN: P 7Sa7
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unsecured, to companies, firms, partnerships or any other parties
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(Referred to in paragraph 2 under 'Report on ether Legal and Regulatory
Requirements' section of our report of even date)

Based on the audit procedures performed for the purpose of reporting a true and fair view
on the financial statements of the Company and taking into consideration tfre information
and explanations given to us and the books of accounfand other records examined by us
in the normal course of audit, and to the best of our knowledge and belief, we report that:

i. In respect of the Company's Property, Plant and Equipment and Intangible Assets:
a) (A) The company has maintained proper records showing fulf particulars,
including quantitative details and situation of Property, Plani and Equipment

(B) The company has maintained proper records showing full parliculars of
intangible assets.

b) The Property, Plant and Equipment have been physically verified by the
management in a phased manner, designed to cover all the items over a period of
three years, which in our opinion, is reasonable having regard to the size of the
company and nature of its business. Pursuant to the program, a portion of the
fixed assets has been physically verified by the management during the year and
no material discrepancies were noticed on such verification.

c) According to the information and explanations given by the management, the
title deeds of immoveable properties included in property, plant and equipment are
held in the name of the Company.

d) The Company has not revalued any of its Property, Plant and Equipment
(including right-of-use assets) during the year.

e) Based on audit procedures performed and the representation obtained from the
management, no proceedings have been initiated during the year or are pending
against the Company as at March 31,2023 for holding any benami property undel
the Benami Transactions (Prohibition) Act, 1988 (as amended in2016; anO rules
made thereunder.

ii. a) As explained to us, inventories have been physically verified during the year by
the management at reasonable intervals. In our opinion, the procedures of
physical verification of inventory followed by the management are reasonable and
adequate in relation to the size of the company and the nature of its business. We
are explained that no material discrepancies have been noticed on physical
verification.

b) The Company has a working capital limit in excess of Rs 5 crore sanctioned by
the bank based on the security of current assets during the year. The quarterly
returns/statements, in respect of the working capital limits have been filed by the
Company with such bank and such returns/statements are in agreement witfr the
books of account of the Company for the respective periods.

iii' The Company, during the year, has not made investment, provided any guarantee
or security or granted any loans or advances in the nature of loans, secured or

A Limited Liability Partnership with LLP Registration No. AAM4855



O PBAGLA& CO LLP
CHARTERED ACCOUNTANTS

Regd. Office :

8.225,51h Floor, Okhla Indl. Area
Phase - 1, New Delhi - 110020

Ph.:01147011850, 51, 52, 53

E-Mail : admin@oPbco.in
Website : www.oPbco.in

Therefore, the provisions of clause 3(iiiXa) to 3(iii)(f) of the Order are not

applicable,

iv. Based on audit procedures performed and the representation obtained from the

nt, the company has not granted any loans any

, or given any seiurity or made any investments re iance

ions of section 185 and 186 of the Companies ingly,

provisions of clause 3(iv) are not applicable to the Company'

v. According to the information and explanations given to.us, the Company has not

accepted any deposit or amounts which are deemed to be deposits' Hence,

reporting under clause 3(v) of the Order is not applicable'

vi. In respect of business activities of the company, maintenance of cost records has

not been specified by the Cential Government under sub-section (l) of section 148

of the Companies Act read with rules framed thereunder'

vii. a) As per information and explanations given to us, .the company is generally

regular in depositing undisputed statulory dues including provident fund'

eliployees' staie insulance, income-tax, sales-tax, service tax, duty of customs'

duty o'f excise, value added tax, goods and service tax, cess and other statutory

dues with the appropriate authorit-ies. As informed to us there are no outstanding

statutory dues in'ari"ars as at the last day of the financial year concerned for a

period of mor" than six months from the date they became payable.

b) According to the information and explanations given to us, there are no

statutory dues referred to in sub-clause (a) as on the balance sheet date which

have not been deposited on account of any dispute'

viii. Based on our audit procedures and on the basis of information and explanations

given to us by the management, there were no transactions relating to previously

unrecorded income that have been surrendered or disclosed as income during the

year in the tax assessments under the Income Tax Act, 1961 (43 of 1961)'

ix. a) In our opinion and according to the information and explanations given by the

management, the company has not defaulted in repayment of lo-ans or

borroriings or in the piym'ent of interest thereon to any !ank^ or financial

institution or government 6r any other lender as at year end' The Company did

not have any outstanding debentures during the year'

b) According to the information ven to us and on

our audit procedures, we repo has not been de

defaulter by any bank or finan vernment or any

authority.

c) In our opinion and according to the information and explanations.given to us'

the Company has not raised iny money by way of term loans during the year

and there has been no utilisation during the current year of the term loans

obtained by the Company during any frevious years. Accordingly, reporting

under clause 3(ixxc) of the order is not applicable to the company.

A Limited Liability Partnership with LLP Registration No' AAM4855
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d) According to the information and explanations given to us, and the procedures

performed Uy us, and on an overall examination of the financial statements of the

company, we report that no funds raised on short-term basis have been used for

long-term purposes by the company.

e) The Company does not have any subsidiaries, joint ventures or associate companies

and therefore the clause 3(ix)(e) and 3(ix)(f) is not applicable'

x. a) Based upon the audit procedures performed and the information and

explanations given by the management, the company has not raised moneys by

way of initial public offer or further public offer including debt instruments and

term Loans during the year. Accordingly, the provisions of clause 3 (x) of the

Order are not applicable to the Company and hence not commented upon.

b) The company has not made preferential allotmenVprivate placement of shares

or tutty or partiy or optionally convertible debentures during the year covered

under the provisions of Section 42 and 62 of Companies Act 2013 during the
year under review.

xi. a) Based upon the audit procedures performed and the information and

explanations given by the management, we report that no fraud by the company
or on the Company has been noticed or reported during the year.

b) We report that no report under sub-section (12) of section 143 of the

Companies Act has been filed by the auditors in Form ADT-4 as prescribed

under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central

Government.

c) As represented to us by the management, there are no whistle blower

complaints received by the company during the year.

xii. The Company is not a Nidhi company and therefore clause 3(Xll) of the Order

related to such companies is not applicable to the Company.

xiii. According to information and explanations given to us, we are of the opinion that

all related party transactions are in compliance with the Section 177 and 188 of

Companies Act,2013. Necessary disclosures have been made in the financial

statements as required by the applicable accounting standards.

xiv. a) ln our opinion and based on our examination, the company has an internal

audit system commensurate with the size and nature of its business.

b) We have considered the internal audit reports of the company issued till date,

in determining the nature, timing and extent of our audit procedures.

Based upon the audit procedures performed and the information and

explanations given by the management, the company has not entered into any

non-cash transactions with directors or persons connected with him. Accordingly,
the provisions of clause 3 (xv) of the Order are not applicable to the Company
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xvi. a) In our opinion, in view of its business activities, the Company is not required to
be registered under Section 45lA of Reserve Bank of India Act, 1934.Hence,
reporting under clause 3(xvi)(a), (b) and (c) of the Order is not applicable.

b) In our opinion, there is no core investment company within the Group (as
defined in the Core Investment Companies (Reserve Bank) Directions,2016) and
accordingly reporting under clause 3(xviXd) of the Order is not applicable,

xvii. The company has not incurred cash losses in the financial year and in the
immediately preceding financial year.

xviii. There has been no resignation of the statutory auditors during the year and
accordingly clause 3(XVlll) of the Order is not applicable.

xix. On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors
and management plans, we are of the opinion that no material uncertainty exists
as on the date of the audit report that company is capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of
one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period
of one year from the balance sheet date, will get discharged by the company as
and when they fall due.

xx. According to the information and explanations given to us, the Company does not
have any unspent amount in respect of any ongoing project or other than ongoing
project as the expiry of the financial year. Accordingly, reporting under clause
3(xx) of the Order us not applicable.

PLACE: NEW DELHI
DATED: MAY 09, 2023
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(GA Atul Bagla)
PARTNER

M No. 091885

XXI. The Company is not required to prepare consolidated financial statements and
accordingly clause 3(xxi) of the Order is not applicable

ForOPBagla&CoLLP
CHARTERED ACCOUNTANTS

Firm Regn No. 000018N / N500091
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KAJARIA VITRIFIED PW. LTD. (Formerly Known as JAXX VtTRtFtED pW. LTD.)
BALANCE SHEET FOR THE YEAR ENDED 31ST MARCH 2023

(Amount in Lakhs, unless otherwise stated)

The accompanying notes form an integral part of these financia( statements.

ASSETS

Non-current assets

Property, plant and equipment
Capital Work in Progress

Financia( assets
(i) Investments
('ii) Other Non-Current Financial Assets

Income tax Assets (Net)
Other non-current assets

Deferred Tax Assets

Current assets

Inventories
FinanciaI assets

(i) Trade receivabtes
(ii) Cash and cash equivalents
(iii) Others

Other current assets

Total Assets

EQUITY AND LIABILITIES
(1) Equity

Equity share capital
Other Equity

(2) L|ABTLtTtES
(a) Non-current liabilities

Financia[ [iabitities
(i) Borrowings

Provisions

(b) Current liabilities
FinanciaI tiabitities

(i) Borrowings
(ii) Trade Payabtes

Dues of Micro & Sma[[ Enterorises
Dues other than Micro & Smalt EnterDrises

(iii) Other financiaI tiabitities
Provisions

Other current [iabi[ities

Total Equity and Liabilities

4
5

6

8

28

16,206.18
1 33.60

306.06
108.99
21.10

230.84

4,821.69

2,3't6.O9
11 1 .98

15.94
48.59

10,531.95
7,983.83

0.43
525.47

31.41

31 9.95

5,588.81

1,085.01
50.36
14.23

337.20

2,898.O4

1 5,357.00
68.96

2,500.00

930.89
1,670,94

265.11
3.3 2

626.80

2,31 5.38

17,357.00
44.20

2,791.10

736.55
2,910.83

3.69
44.35

In terms of our report of even date annexed

ForOPBagla&CoLLP
Chartered Accountants

FRN No.000018N / N500091

ATUL BAGLA

(Panner)

M. No. 91 885

Place: New Dethi

Date: 09/05/2023

For and on behatf of the Board

Kajaria Vitrified Pw. Ltd.

r 5, ?nu
MR.JAYDIPKU,ttAR

JIVRAJBHAI PATEL

Director
DIN: 03300520

MR. VISH

Director
DIN: 051 89357



KAJARIA VITRIFIED PVT. LTD. (Formerly Known as JAXX VtTRtFtED PVT. LTD.)
STATEMENT OF PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2023

(Amount in Lakhs, unless otherwise stated)

The accompanying notes form an integral part of these financiat statements.

I REVENUE

Revenue from operations

Othe|income

Total Revenue (l)

II EXPENSES

Cost of materiaI consumed

Purchase of stock in traoe
Changes in inventories of finished goods, stock-in-trade and work in
progress

Emptoyee benef its expenses
Finance costs

Depreciation and amortizat'ion expenses

0ther expenses

Total expenses (ll)

Profit before exceptional items and tax from continuing
(r-il)

ExceptionaI ltems

Profit/(loss) before tax from continuing operatidns (lll-lV)
Tax exDense:

Current Tax (including earlier year)

Deferred Tax

Profit (Loss) for the Year from continuing operations (V-Vl)

Other Comprehensive Income

A ltems that will be reclassified to profit or loss

B ltems that will not be reclassified to profit or loss
Re-measurement gains (losses) on defined benefit plans

Income tax effect

Total Comprehensive Income for the Year (lX + X)
(Comprising Profit (Loss) and Other Comprehensive Income for the
Year)

Earnings per equity share for continuing operations
('1 ) Basic, computed on the basis of profit from cont.inuing operations

(2) Dituted, computed on the basis of profit from continuing
oDerations

IV

VI

(1)

(21

vtl

22

23

24

25

26

34,316.11

16.28

23,308.43

22.30

34,332.39 23,3 30.73

11 ,975.36
0.28

467.52

1,923.11
1 ,319.46
2,059.89

1s,710.84

8,508.26

(1,700.14)

1,591.28
958.80

1,271.43

11,405.82

33,456.46

1,295.28

578.67

In terms of our report of even date annexed

ForOPBaglaECoLLP
Chartered Accountants

FRN No.000018N / N500091

ATUL BAGLA

(Partner)

M.N0.91885

Place: New Dethi

Date:09/05/2023

For and on behalf of the Board

Kajaria Vitrified Pvt. Ltd.

J. r,?a.'r
MR.JAYDIPKUMAR

JIVRAJBHAI PATEL

Director
DIN: 03300520

\F
MR. VIS

Director
DIN: 051 89357



KAJARIA VITRIFIED PW. LTD. (Formerly Known as JAXX VITR;F|ED pW. LTD.)
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2023

(Amount in Lakhs, unless otherwise stated)

Net Profit before tax

Adjusted for :

Depreciation

Interest income
Loss on Sate of Fixed 6 Intangjbte Assets
Investments written off
Exceptionat ltems

Interest Paid

Actuariat Gain/(Loss) on Gratuity

Operating Profit before Working Capltat Changes

Adjusted for :

Trade & Other Receivabtes
Other assets

Inventories

Trade Payabte

0ther financial tiabitities
Other tiabitities
Provisions

Cash Generated from OperaUons

Direct Taxes Paid

Net Cash from operating activities

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixed Assets(net)

Disposat of Fixed Assets

Change in CWIP

Interest Received

Net Cash used in Investing Actidties

CAsH FLoW FRorr,l FtNANctNG ACT|VtTtEs

Proceeds/ (Repayment) of Borrowings (Net)
Interest Paid

Net Cash used in Financing Activities

Net increase in Cash and Cash Equivalents

Cash and Cash Equivatents-Opening

2,059.89
(1 s.78)

1.77

0.43

1 ,31 9.46
5.5 3

3,3 71 .30

1,271.43

(22.30)

15.46

958.80

0.98

(1 ,23 r .0E)

805. 1 6

767.12

(9,567.80)

1 ,8 31 .91

7,850.23

15.7A

2,039.23

127.97
(333. s3 )

14.45

(21.e3)

3,874.94

3,776.e9

3,542.06

(3,6 1 0.5 5)

3,110.85

1,1 08.92

Note to cash flow statement
'l Components of cash and cash equivatents

Batances with banks
- current accounts

Cash on hand

In terms of our report of even dare annexeo

ForOPBagla&CoLLP
Chartered Accountants
FRN No. 000018N / N500091

(Partner)

M.No. 91885

Place: New Dethi
Date:09105/2023

As at
3lst rrlarch 2023

As at
3lst March 2022

48.16

2.L0

1 1 1.95

o.03

1 I 1.98

The above cash ftow statement has been prepared in accordance with the'lndirect method' as set out in Indian Accountins standard -

The accompanying notes form an integral part of these financiat statements.

50.36

For and on behatf of,the Board
Kajaria Vitrified Pvt. Ltd.

5. s,%-l
,vtR. JAYDIPKUI AR
JIVRAJBHAI PATEL

Director

DIN:03300520

ffi#s



KAJARIA VITR|F|ED PW. LTD. (Formerly Known as JAXX V,TR|FfED pVT. LrD.)
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH 2023

(Amount in Lakhs, unless otherwise stated)

(A) Equity share capital

Particulars 31st March 2023 31st March 2022
lssued, subscribed and paid up capital

Opening balance 't.495.00 1,495.00
Changes

Closing balance 1.495.00 1.495.OO

(B) Other

Note:

None of the above items were restated in any of the reporting periods due to prior period errors.

Particulars

Reserves and Surolus Items of OCI

Other equityShare premium Retained earnings
Re-measurement gains/

(losses) on defined
benefit plans

As at 01 April 2021 2,005.00 2,488.18' 7.29 (4O6.02
Net income / (toss) for the Vear 1,295.?8 1,295.28
Other Comprehensive income (net of tax) 0.98 0.98orar comprenenstve income 1,295.28 0.98 1,296.26
At 31 March 2022 2,005.00 (1,192.89 8.27 I 20.38
Net income / (toss) for the period 578.67 578.67
Other Comprehensive income (net of tax) 3.99 3.99Total comprehensive income s78.67 3.99 582.66
At 31-March 2023 2,OO5.00 (614.231 12.26 1,403.04



Accounting Policies under lnd AS
Standalone financial statements of Kajaria Vitrified Pvt Ltd (Formerly Known as Jaxx Vitrified
Private Limited for the year ended 3t-March-2023

1 . Corporate information

KAJARIA VITRIFIED PVT. LTD. ("the company") is a Private timited company domicited in India
and is incorporated under the provisions of the Companies Act aipticibte in India. The
registered office.of the Company is located at S.No. 72/p1 &.72/p2,'Morbi Gandhidham high
way,Timdi, Morbi.

Th etd company limi s, Company is engaged in manufacturingof its factory prem e mentioned add-reis as we[[ as havin!. an ona[ Highway, La ad, Morbi.

2. Significant accounting policies

2.1 Basis of preparation

The financiat statements of the Company have been prepared in accordance with Indian
Accounting Standards (lnd AS) notified under the Companies (lndian Accounting Standards)
Rutes, 2015 and the Companies (lndian Accounting Standards) (Amendment) Rutes, 20t6.

The financial statements have been prepared on a historical cost basis, except for the certain
assets and tiabitities which have beeh measured at different basis and such basis has been
disctosed in relevant accounting poticy.

The financiaI statements are presented in INR and att values are rounded to the nearest lakhs.
except where otherwise indicated.

2.2 Significant accounting policies

a. Current versus non-current classification

The Company presents assets and tiabitities in the balance sheet based on current/ non-current
ctassification.

An asset/tiability is treated as current when it is:

r Expected to be reatised or intended to be sotd or consumed or settted in normal operating
cyc(e

o Held primarity for the purpose of trading
o Expected to be reatised/settted within twelve months after the reporting period, or. Cash or cash equivalent untess restricted from being exchanged or used to settte a tiabitity for

at [east twelve months after the reporting period
. There is no unconditionat right to defer the settlement of the tiabitity for at least twelve

months after the reporting period.

AtI other assets and tiabitities are classified as non-current.

The Company classifies at[ other tiabitities as non-current.

Deferred tax assets and tiabitities are classified as non-current assets and tiabitities respectively.
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Accounting Policies under Ind AS
Standalone financial statements of Kajaria Vitrified Pvt ltd (Formerly Known as Jaxx Vitrified
Private Limited for the year ended 3t-March-2023

b. Property, plant and equipment

i) Tangibte assets

Property, ptant and equipment are stated at cost [i.e., cost of acquisition or construction inctusive
of freight, erection and commissioning charges, non-refundabte duties and taxes, expenditure
during construction period, borrowing costs (in case of a quatifying asset) upto the date of
acquisition/ instaItation], net of accumutated depreciation and accumutated impairment losses, if
any.

When significant parts of property, ptant and equipment (identified individuatty as component) are
required to be reptaced at intervats, the Company derecognizes the reptaced part, and recognizes
the new part with its own associated usefut tife and it is depreciated accordingly. Whenever ma;or
inspection/overhaut/repair is performed, its cost is recognized in the carrying imount of respective
assets as a replacement, if the recognition criteria are satisfied. Att other repair and maintenance
costs are recognized in the statement of profit and [oss.

The present value of the expected cost for the decommissioning of an asset after its use is
inctuded in the cost of the respective asset if the recognition criteria for a provision are met.
Property, ptant and equipments are etiminated from financial statements, either on disposaI or
when retired from active use. .Los.ses/gains arising in case retirement/disposals of property, ptant
and equipment are recognized in the statement of profit and loss in the year of occurrence.

Depreciation on property, plant and equipments are provided to the extent of depreciabte amount
on the straight tine (SLtr,l) Method. Depreciation is provided at the rates and in the manner
prescribed in Schedule ll to the Companies Act, 2013 except on some assets, where usefut life has
been taken based on external / internat technical evatuation as qiven betow:

Particutars

Plant and Machinery
Usefu[ lives

7,10 and 18 years

The residuaI vatues, useful lives and methods of depreciation/amortization of property, ptant and
equipment are reviewed at each financiaI year end and adjusted prospectively, if appropriate.

ii) Capital work in progress

Capitat work in progress inctudes construction stores including materiaI in transit/ equipment /
services, etc. received at site for use in the projects.

A[[ revenue expenses incurred during construction period, which are exclusivety attributabte to
acquisition / construction of fixed assets, are capitatized at the time of commissioning of such
assets.

c. Intangible Assets

Intangible assets acquired .separately are measured on initial recognition at cost. Fotlowing
initiaI recognition, intangible assets are carried at cost less any accumutated amortization.
Intangible assets with finite lives (i.e. software and licenses) are amortized over the useful
economic Life and assessed for impairment whenever there is an indication that the intangibte
asset may be impaired. The amortisation period and method for an intangibte asset is reviewed
at least at the end of each reporting period.

Costs relating to computer software are capitatised and amortised on straight line method over
their estimated useful economic life of three , ears.
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Accounting Policies under Ind AS
Standalone financial statements of Kajaria Vitrified Pvt Ltd (Formerly Known as Jaxx Vitrified
Private Limited for the year ended 3l-March_2023

d. Research & Development Costs

costs that re of tangibte assets and are expected to generate
benefits a sed as tangibte assets. Revenue expenditure on

is charged ement of profit and loss in the year in which it is

e. Borrowing Costs

Borrowing costs directty attributabte to the acquisition, construction or production of an asset thatnecessarity takes a substantial period of time to get ready for its intended use or sare are
capitatised as part of the cost of the respective asset. Att othei borrowing costs are expensed in theperiod in which they occur.

t. lmpairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may beimpaired. lf any indication exists, or when annual impairment testing for an asset is required, thecompany estimates . An asset's recoverabte amount is the higher ofan asset's or cash- lue less costs of disposal and its value in use.
Recoverable amoun a[ asset, untess the asset does not generate cashinflows that are largety independent of those from other assets or groups of assets. When thecarrying amount of an asset or CGU exceeds its recoverabte amount, the asset is considered
impaired and is written down to its recoverable amount.

lmpairment losses of continuing operations, inctuding impairment on inventories, are recognised in
the statement of profit and [oss.

C. Inventories

cost and net reatizabte vatue after providing for
ost of inventories comprises of cost of purchase,
uf, erheads incurred in bringing them toCr materiat, stores and spares, packing

materiats, trading and other products are determi ted average basis.

h. Revenue Recognition

Revenue is recognised at an amount that reflects the consideration to which the Company expects
to be entitled in exchange for transferring goods or services to a customer. The Company recognises
revenue at the point in time, when control of the asset is transferred to the customer depending
upon the terms of sale with the customers. When either party to a contract has performed, an entity
shall present the contract in the balance sheet as a contract asset or a contract liability, depending
on the relationship between the entity's performance and the customer's payment. Revenue
includes only the gross inflows of economic benefits, including excise duty, received and receivable
by the Company, on its own account. Amounts collected on behalf of third parties such as sales tax,
value added tax and goods and service tax are excluded from revenue.

Interest income is recognized on a time proportion basis taking into account the amount
outstanding and the interest rate appticabte.

*13 l\ffl=El*

01 8rV)
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Accounting policies under Ind AS
standalone financial statements of Kajaria vitrified pvt ltd (Formerly Known as Jaxx vitrified
Private Limited for the year ended 3t-March-2o23

i. Foreign currency transactions

The Company's financiaI statements are presented in lNR, which is atso its functionaI currency.

Foreign currency transactions are initiatty recorded in functional currency using the exchange ratesat the date the transaction.

At each batance sheet date, foreign currency monetary items are reported using the excnange rate
prevailing at the year end.

Exchange differences arising on settlement or translation of monetary items are recognised instatement of profit andloss.

Non-monetary items that are measured in terms of historical cost in a foreign currency aretranstated using the exchange rates at the dates lf the initiat transactions.

j. Taxes on income

Current tax

Current tax is measured at the amount expected to be paid/ recovered to/from the taxationauthorities' The tax rates and tax laws used to compute the amount are those that are enacted orsubstantively enacted, at the reporting date.

current income tax relating to items recognised directty in equity/other comprehensive income isrecognised under the respective head and not in the statement of profit & tots. Managementperiodicatty evaluates positions taken in the tax returns with respect to situations in whichappticabte tax regutations are subject to interpretation and estabtishes provisions where
appropriate.

Current tax assets are offset against current tax tiabitities if, and onty if, a tega[y enforceabte right
exists to set off the recognised amounts and ther I is an intention either to settte on a net basis, orto reatise the asset and settle the tiabitity simultaneousty.

Deferred tax

Deferred tax is provided using the tiabitity method on temporary differences between the tax bases
of assets and tiabitities and their carrying amounts for financiaireporting purposes at the reporting
date.

Deferred tax assets are recognised for att deductibte temporary differences, the carry forward of
unused tax credits and any unused tax losses. Deferred tax assets are recognised to the extent thatit is probable that taxable profit witl be avaitabte against which the deductibte temporary
differences, and the carry forward of unused tax credits and unused tax losses can be util,ised.

Deferred tax assets and tiabitities are measured at the tax rates that are expected to appty to the
period when the asset is realized or the tiabitity is settled, based on tax rates (and tax taws) that
have been enacted or substantivety enacted at the batance sheet date. Tax retating to items
recognized directty in equity/other comprehensive income is recognized in respective head and not
in the statement of orofit & [oss.

The carrying amount of deferred tax assets is reviewed at each batance sheet date and is adjusted
to the extent that it is no tonger probabte that sufficient taxabte profit witt be avail.abte to attow al,t
or part of the asset to be recovered.
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Att emptoyee benefits that are expected to be settted whotty within twetve months after the end ofperiod in which the employee renders the retated services are ctassified as short term emptoyee
benefits' Benefits such as sataries, wages, short-term compensated absences, etc. are recognized
as expense during the period in which the emptoyee renders related service.

The Company's contribution to the Provident Fund is remitted to provident fund authorities and are
based on a fixed Percentage of the etigibte emptoyee's salary and debited to Statement of profit
and Loss.

l. Provisions, Contingent liabilities and Contingent assets

are recognised when the a present or con
past events and it is prob utftow of r ing eco
uired to settle the obliga able estim of the

lf t e vatue of mo provisions ar using a current pre-tax when approp specific to t When discounting isuse e provision du of time is re finance cost.

Contingent tiabitity is disctosed in the case of:

' a present obtigation arising from past events, when it is not probabte that an outftow of
resources witt be required to settl.e the obtigation;

o a present obtigation arising from past events, when no retiabte estimate is possibte

Provisions, contingent tiabitities and contingent assets are reviewed at each balance sneet
date.

m. Earnings per share

Basic e quity share is compu the net profit after tax attributabte to theequity by the weighted ave equity shares outstanding during the year.Dituted r equity share is co dlng jdlusted net profit-after iax by the
aggregate of weighted average number of equity shares and ditutive potentlat equity shares during
the year.

n. Cash and cash equivalents

Cash and cash equivatent in the batance sheet comprise cash at banks and on hand, cheques on
hand and short-term deposits with an originat maturity of three months or less, which are subject
to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equival.ents consist of cash and short-
term deposits, as defined above.

Accounting policies under Ind AS
Standalone financial statements of Kajaria vitrified Pvt Ltd (Formerly Known as Jaxx vitrified
Private [imited for the year ended 3t-March_2023

Deferred tax assets and deferred tax tiabitities are offset if a tegatty enforceabte right exists to setoff current tax assets against current tax liabilities and the deferred taxes retate to the same
taxabte entity and the same taxation authority.

k. Employee benefits

?f= @AYl "B):

Page 5 of8



Accounting Policies under Ind AS
Standalone financial statements of Kajaria Vitrified Pvt ltd (Formerly Known as Jaxx Vitrified
Private Limited for the year ended 3l.-March_2023

o. Fair value measurement

The Company measures financial instruments such as derivatives and certain investments, at
fair value at each balance sheet date.

A[[ assets and tiabitities for which fair value is measured or disclosed in the financial
statements are categorized within the fair value hierarchy, described as fottows, based on the
lowest [eve[ input that is significant to the fair value measurement as a whote:

' lt"Yg,l.1 - Quoted (unadjusted) market prices in active markets for identical assers or
HaDtuUes

o Level 2 - Vatuation techniques for which the lowest tevet input that is significant to the fairvatue measurement is directty or indirectty observable

' Level 3 - Vatuation techniques for which the lowest levet input that is significant to the fairvalue measurement is unobservabte

For assets and tiabitities that are recognized in the batance sheet on a recurring basis, the
Company determines whether transfers have occurred between levets in the hierarchy by re-
assessing categorization (based on the lowest [eve[ input that is significant to the fair vatue
measurement as a whote) at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and
tiabitities on the basis of the nature, characteristics and risks of the asset or tiabitity and the
tevel of the fair vatue hierarchy as explained above.

p. Financialinstruments

A financial instrument is any contract that gives rise to a financiat asset of one entity and afinanciaI tiabitity or equity instrument of anoiher entity.
(a) Financial assets

Classification

The Company classifies financial assets as subsequently measured at amortized cost, fair vatue through
other comprehensive income or fair value through profit or loss on the basis of its business modet for
managing the financiat assets and the contractuat cash ftows characteristics of the financiaI asset.

Initial recognition and measurement

Att financiat assets are recognized initiatty at fair value ptus, in the case of financiat assets not recorded
at fair vatue through profit or loss, transaction costs that are attributabte to the acquisition of the
financia[ asset.

Subsequent measurement

For purposes of subsequent measurement financiat assets are ctassified in betow categories:

. Financial assets carried at amortised cost

A financial asset is subsequentty measured at amortised cost if it is hetd within a business model whose
objective is to hold the asset in order to coltect contractual cash ftows and the contractual terms of the
financial asset give rise on specified dates to cash flows that are sotety payments of principat and interest
on the principat amount outstanding.
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Accounting Policies under Ind AS
Standalone financial statements of Kajaria Vitrified Pvt Ltd (Formerly Known as Jaxx Vitrified
Private Limited for the year ended 3l-March-2023

r Financial assets at fair value through other comprehensive income

A financial asset is subsequently measured at fair vatue through other comprehensive income if it is hetd
within a business model whose objective is achieved by both collecting contractual cash ftows and setting
financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows
that are solety payments of principal and interest on the principal amount outstanding. The Company has

made an irrevocable election for its investments which are ctassified as equity instruments to present the
subsequent changes in fair value in other comprehensive income based on its business modet.

Financial assets at fair value through profit or loss

A financia[ asset which is not classified in any of the above categories are subsequentty fair vatued
through profit or [oss.

DE recognition

A financial asset is primarity derecognized when the rights to receive cash ftows from the asset have
expired or the Company has transferred its rights to receive cash ftows from the asset.

lmpairment of financial assets

The Company assesses impairment based on expected credit tosses (ECL) modet for measurement and
recognition of impairment loss on the financial assets that are trade receivabtes or contracr revenue
receivabtes and a[[ lease receivables.

(b) Financial liabilities

Classification

The Company ctassifies a[ financial tiabitities as subsequentty measured at amortized cost, except for
financial tiabitities at fair vatue through profit or loss. Such [iabitities, inctuding derivatives that are
liabilities, shatt be subsequentty measured at fair value.

Initial recognition and measurement

Att financial tiabitities are recognized initiatty at fair vatue and, in the case of loans and borrowings and
payables, net of directty attributable transaction costs. The Company's financiat tiabitities inctude trade
and other payables, loans and borrowings inctuding bank overdrafts, and derivative financial instruments.

Subsequent measurement

The measurement of financiat tiabitities depends on their ctassification, as described betow:

. Financial liabilities at amortised cost

After initial recognition, interest-bearjng loans and borrowings are subsequentty measured at amortized
cost using the EIR method. Gains and losses are recognized in profit or loss when the tiabilities are
derecognized as wetl as through the EIR amortization process.

Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or
costs that are an integra[ part of the ElR. The EIR amortization is inctuded as finance costs in the
statement of profit and loss.

. Financial liabilities at fair value through profit or loss

Financial tiabitities at fair value through profit or loss inctude financial tiabitities hetd for trading and
financial tiabilities designated upon initial recognition as at fair value through profit or loss .Financial
tiabitities are ctassified as held for trading if they are incurred for the purpose of repurchasing in the near
term. This category also inctudes derivative financial instruments entered into by the Company that are
not designated as hedging instruments in hedge retationships as defined by Ind A5 109. Separated
embedded derivatives are atso ctassified as hetd for trading untess they are designated as effective
hedging instruments.

Gains or losses on liabitities hetd for trading are recognized in the statement of profit and [oss.

* lz l\Je\TEl*
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Accounting Policies under Ind AS
Standalone financial statements of Kajaria Vitrified Pvt Ltd (Formerly Known as Jaxx Vitrified
Private Limited for the year ended 31-March-2023

DE recognition

A financial liability is derecognized when the obligation under the tiability is discharged or cance(ted or
expires' When an existing financial tiabitity is reptaced by another from the same lender on substantially
different terms, or the terms of an existing tiabitity are substantiatty modified, such an exchange or
modification is treated as the DE recognition of the originat tiabitity and the recognition of a new
tiabitity. The difference in the respective carrying amounts is recognized in the statement of profit and
Ioss.

(c) Offsetting of financial instruments

Financial assets and financiat tiabilities are offset and the net amount is reported in the batance sheet if
there is a currently enforceable legal right to offset the recognized amounts and there is an intention to
settle on a net basis, to realize the assets and settle the tiabitities simultaneouslv

v' Unless specifically stated to be otherwise, these poticies are consistentty fottowed.
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KAJARIA VITRIFIED PVT. LTD. (Formerly Known as JAXX VtTRtFtED pVT. LTD.)
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2OZ3

(Amount in Lakhs, unless otherwise stated)
Note No. 3 Property, plant & Equipment

Particu lars Freehold land Building
Plant and

machinery
Furniture
& fixtures

Vehicles
Office

equipments
Computers Total

Capital Work in
Progress

Cost or Valuation
As at 1 April 2021 539.98 2,888.53 13,222.81 126.51 109.99 92.51 27.54 17 ,O07.99 49.18
\dditions 49.57 112.94 0.56 163.07 7,980.73
)isposa( 88.86 28.35 117 LI 46.08
As at 31 March 2022 5 39.98 2,938.1 o 13,246.89 126.51 't09.99 64.16 28.20 17 ,O53.84 7,98 3.8 3
Additions 102.74 517 71 8,87'1 .95 29.24 45.7E 0.39 9,567.80 1 33.07
DisposaI 10.48 391 .08 4,045.06 21.77 59.27 1 1.30 4,538.91 7,983.30
As at Jl March zozl 632.24 3,064.73 18,073.77 134.03 96.50 52.86 28.59 22,O82.73 1 33.60

Depreciation and impairment
As at 1 ADril 2021 665.36 4,466.32 51.03 83.57 24.5A 23.60 5,3'14.46
Addi tions 93.19 1,145.23 11 .68 1 3.04 6.57 171 1,271.43
)isposaI )2.t5 8.76 63.99
As at 31 March 2022 758.5 6 5.556.3 1 62.71 96.61 22.39 25.31 6,521.89
\dditions 97.77 1,938.93 10.75 6.72 4.85 0.88 2,059.90
Disposal 126.96 2,496.40 19.82 56.3 1 5.75 2,705.24
hs at 31 March 2023 729.37 4,998.84 53.54 47.02 21.49 26.19 5,876. s s

Net book value
As at J1 March Z0Z3 632.24 2,3 3 s.36 13,O74.94 80.39 49.48 31 37 2.40 16,206.18 1 33.50
As at 31 March 2022 539.98 2,179.55 7,690.58 63.80 13 38 41 77 2.89 10,531.95 7,98 3.8 3

Note : Property, ptant & equipment refer significant accounting poticies note no 2.2b

Additional disclosure / Regulatory Information as required by Notification no. GSR 207(E) dated 24.03.2021
I The Company has not revalued its property, plant and Equipment during the year
ll The title deeds of atl the immovabte properties hetd by the Company (other than properties where the Company is the lessee and the tease agreements are duLy executed in

favour of the lessee) are hetd in the name of the Company.

lll. For Capital-Work in Progress (CWtp)

CWIP ageing schedulet

As at March 31.2023

Particulars
Amount in CWIP for a Period of

Total
Less than lyear l-2yeats 2-3 years

More than 3 More than 3

)roiects in orosress 133.50 133.60
Proiects temoorarilv srrcnpnded

As at March 31,2022

Particu lars
Amount in CWIP for a Period of

Tota
Less than lyear 1-2 years 2-3 years

More than 3

veatq
More than 3

)rojects in proeress 7 qql q?
7.983 83

)roiects temDorarilv susoended



KAJARIA VITRIFIED PVT. LTD. (Formerly Known as JAXX VITRIFIED PVT. LTD.)

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2023

(Amount in Lakhs, unless otherwise

Total investments at Amortised Cost

Note No 5 Other Non-Current Financial Assets

Security Deposits

otal loans at amortised cost

31st March 2023 31st March 202231st March 2022

525.47

31st March 2023 31st March 2022 3'lst March 2022

Note No. 6 Current Tax Assets (Net)

Advance income-tax and tax deducted at source

Total

Note No. 7 Others

Interest Accrued 0n:
- Security Deposits

Total

Note No, 8 Other current assets

Pl-epaid expenses

Employees advance

to suppliers against goods to be supptied

Balance with statutory authorities

Total other current assets



KAJARIA VITRIFIED PVT. LTD. (Formerly Known as JAXX VtTRtFtED pVT. LTD.)
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2023

(Amount in Lakhs, unless otherwise stated)

Note No, 9 Inventories

(As taken, valued & certified by the management)

PARTICULAR5 31st March 2023 31st March 2022

law Materials (at cost) 605.33 81 5.07
Vork-in-Process (at cost) | 94.3 5 189.55
inis atisabte vatue) 3,83 5.92 4,108.24

,acking Materiats (at cost) 2,93 075
;tores and Spares (at cost) 183. 't6 275.20

TOTAL 4,821,69 5,588.8 1

For mode of valuation refer accounting policy number 2.2g

Note No. '10 Trade receivables
(unsecured, considered good, untess otheruise stated)
(Average credit period is 30 days)

# Trade receivabtes are non'inte.est bearing and are generalty on terms of 0 to 30 days with or without secunry.

Trade receivable dgeing schedule

PARTICULAR5 31st March 2021 31st March 2022

Unsecured and considered eood#
-From Retated Parties 2.3'13.22 1,075.99
-From others 2.86 9.O7

TOTAL 2,316.O9 t.085.01
Break-up for security detaits
Trade receivables

tecured considered eood

Jnsecured, considered pood 2,3 1 6,09 1,085.01
Trade receivable which have significant increase in credit risk
Trade receivabtes credit imoaired

Particulars
Outstanding for follgwing perlods from due date of pavment.

Total
Less than 5 months 6 months- 1 year 1 - 2 years 2 - 3 years

More than 3

Undisouted trade 1.084_91 010 1.085.01
Undisputed trade receivables - which have signiflcant
increase in credit risk

Jndisouted trade receiveblp( -.r.dit
Jisputed trade receivables - considered eood

Disputed trade receivables - which have significant
increase in credit risk

)isouted trade receivables - credit

Total 1 .084.9 1 0.10 1085-0'l

* Where due date of payment is not avaitable date of transaction has been considered
No trade or other receivabte are due from directors or other officers of the company either severatty or jointty with any other person.

There are no unbitted receivabtes, hence the same is not djsclosed in the ageing schedute

Note No. 'l'1 Cash and cash eouivalent

31st l,{arch 2023

Deposit with oriqinal maturitv of tess than 3 months



KAJARIA VITRIFIED PVT, LTD. (Formerty Known as JAXX VtTRtFtED pVT. LTD.)
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2023

(Amount ln lakhs, except per share data unless otheruise stated)

Note No. 1 2 Equity Share Capitat

lssued, subscribed

c) Reconciliationofnumberofsharesoutstandjngandtheamountofsharecapital

Particulars Amount of share caDital
3'lst March 2023 31st March 2022

Amount oulstanding at the beginning of the year 1 49.500.000 't 49,500,000
Amount in respect of shares issued during the year
Amount outstanding at the end of the vear 1 49,500,000 1 49,500,000

d) Terms

The Company has onty one ctass of lssued, subscribed and paid up equity shares having a par vatue of INR 1 0/. each per share. Each hotder of equity shares is entitl.ed to one vote
per share The Company dectares and pays dividend in Indian rupees. The dividend proposed by the Board of Directors is subject to the approvat of the shareholders in the AnnuaL
General Meeting. In the event of tiquidation of the Company, the hotdetr of equity shares witt be entitled to receive remaining assets of the Company, after distribution of atL
preferentiat amounts The distribution witl be in proportion to the number of equity shares hetd by the share holders.

e) Following shareholders had equity shares more than 5% of total equity shares of the company at the end of the period

15000000 equity shares of R5 10 each ( PY 1500OOOO equity shares of Rs. 1O each)

ano

quity share capital
14950000 equity shares of Rs. 10 each (PY 14950000 equity shares of Rs, .lO each) t,495.O0 |,495.00

fotal
1 .495.00 1.495.OO

snare

Particulars Number of shares

31st March 2023 f'lst March 2022

'hares 
outstdndinq at the beqinning of the vear 1 4.950.000 1 4,950,000

;hares issued durinq the vear
,hares outstanding at the end of the year

1 4,9 50,000 1 4.950.000

31st i,larch 2023 31st March 2022

Particulars Number of shares

held
% of holding Number of shares held % of holding

Equity shares of INR 1 0 each futty paid up

Kajaria Ceramics Limited - Hotding Company | 3.06 1 .53 2 87.379 1 3.061.532 87.379



KAJARIA VITRIFIED PVT. LTD. (Formerly Known as JAXX VITR|F|ED PVT. LTD.)
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2023

(Amount in lakhs, except per share data unless otherwise stated)

Note No 13 Other Equity

Particulars Amount

a) Securities premium reserve

b) Retained earnings

c) Totat other equity
As at 31 March 2023 1,403.04
As at 31 March 2022 820.38

As at 1 April20?1 2,005.00
Changes during the year

Ctosing balance as at 31 MarchZ0ZZ 2,005.00
Changes during the Period

Ctosing batance as at 31 March 2023 2,005.00

As at 1 Aprit 2021 (2,480.89)
Profit/ (toss) during the 1,796.77
Ctosing batance as at 31 March 2022 (1,184.62\
Changes during the Period 582.66
Ctosing balance as at 31 March 2023 (601.e6)



KAJARIA VITRIFIED PVT. LTD. (Forme?ly Known as JAXX VITRIFIED pVT. LTD.)
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2023

(Amount in lakhs, except per share data unless otherwise stated)

PARTICULARS Long Term Short Term
31st I'tarch 2023 | 31st flarch 2022 31st itarch 2023 | 31st lrlarch 2022

Financial Liabilities

Note No. 14 Borrowings

fforking capital loans (secured)

Cash Credit Limit From banks 2,500.00 2,791.10

otal 357.00 | 17,357.OO1 Z,SOo.oOl 2,7s1.1O

Note:

Type and Nature of Borrowings Amount Outstanding Effective interest
rate as on

31,03.23..

Security
31st rr{arch 2023 31st March 2022

UnSecured Loan from related oarties I 5.357.00 l7,357.00 7.00x

Working capita[ loan 2,500.00 2,791.10 7.50%

(i) 1st Charge on currenl
rssets both present and

'uture.

(ii) Corporate
3aurantee by M/s
(aiaria Ceramics Limited

(iii) Personat Gaurantee
by Mr. Jaydipbhai
Jivrajbhai Patel

(i) Money raised/Loans taken were applied for the purposes for which these were obtaineo.
(ii) The Company has not defaulted in repayment of loans, Cash Credits Limits or borrowings or in the payment of interest thereon to any bank or financial institution or
government or any other lender as at year end.



KAJARIA vtrRtFrED pvr- LTD. (Formerry Known as JAXX vrrRrFrED pvr. LTD.)
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2023

period is 60-90 days)

PARTICULARS Long Term Short Term
31st March 2023 | 31st March 2022 31st Aitarch 2023 | 3 i st /r,tarch 2022

Sundry Creditors:
Dues of Mjcro, Smatt ant lrled-rum

3,647.37

);ff-,.ti::;:?'l:foof,.ffi::tj#i:iijff, dium enterprises under the Micro, smau and Medium Enterprises Deveropmenr Acr,

tiabitity of interest under this Act, if any, 
mpany mal(es payment to its suppliers within the agreed credit period and thus the

Trade Payable Aging Schedure

As at March 31, 2023

Particulars Outstanding for following periods from due date of pavmentfl
TotalLess than 1 year l-2 years 2-3 years More than J years

753.0:
753.O5

1,837 .28 11.50 |,848.78

ur)PU(tru uue5 - ulnel

Tota 2,590.33 11.50 2,601.83

As at March 3'l, 2022

Particulars
TotalLess than 1 year l-2 years 2-3 years More than 3 years

MSME 736 55
736.55

2,910.83
2,910.83

Drsputed dues - Others

Total 3,647.37
3,647.37

due date of payment is not available date of transaction has been considered

Note No, 16 Other financial liabilities

Note No.

Provisior
1 7 Provisions

for

Note No. 18 other current

-urnPensaUon payaDte
1 54.80 164.13

25.o5 101.42
".rrr rr( | qyqurc

85.26

rOTAL
265.11 265.55

lratut ty 6E.96 44.20 3.12 3.69

TOTAL 68.96 44.20 3.32 3.69



KAJAR|AVITRIF|EDPVT.LTD.(FormerlyKnownasJAXXV,TR|F|EDPVT'LTD.)
NoTEsToFINANCIALSTATEMENTSFoRTHEYEARENDED3ISTMARCH202S

(Amount in lakhs, except per share data unless otherwise stated)

Note No 19 Revenue from oPerations

Note No 20 Other Income

Note No. Z1 Cost of materials consumed

Note No. 22 Changes in inventories of finished goods, stock in trade and work in progress

Note No 23 Employee benefit expense

Particulars 31st March 2023 31st March 2022

5a[e of Tiles 34,280.83 23,290.91

Total sale of oroducts 34,280.83 23,290.91

Other

ScraD sales 35,28 17.52

I otal 34,316.11 23,308.43

Particulars llst March 2023 31st March 2022

non lncome

nterest income 15.78 27.30

iundry balances written off 0.50

Total 1 6.28 22,30

Particulars 31st March 2023 31st March 2022

Raw Material & Gtaze, Frits And Chemicats 10,667.63 7,564.53

)ackins Material Consumed 1,307 .73 943.73

:ost of material consumed 11,975.36 8,508.26

Particu lars 31st March 2023 31st March 2022

stock

Finished Goods 3,83 5.92 4.308.24

Work-in-process 194.35 1 89. 55

TotaI 4,O30.27 4,497.79

Less :

stock

Finrshed Goods 4,305.24 2,651 5I

Work-in- process 1 89.55 146.30

Total 4,497.79 2,797.68

/ oecrease
- Finished goods 477.32 (1,656.87)

- Work-in-Droqress (4.80) (43.25\

'let (lncrease)/decrease in Stock 467.52 1,700.14.

Particulars 31st ilarch 2023 3'1st March 2022

Satary, waqes, bonus and allowance 1.900.71 1567.56

-ontribution to provident fund and other funds 9.59 l1 E9

itaff Welfare expenses I 2.81 11 83

Tota 1,923,11 1,591.28

*l= I El*



Note No 24 Finance Cost

Note No 25 Depreciation and amortization exDense

Note No 26 Other exoenses

Note (a): Detail of corporate social responsibility expenditure

(i) Gross amount required to be spent by the company during the year is Rs. 1 1.38 takhs (31 March 2022: Rs. Nit)

(ii) Amount approved by the Board to be spent during the year is Rs. 1'1.38 takhs (31 March 2022: Rs. Nit)
(iii) Detaits of amount spent

(iv) Detaits of ongoing project : Not Appticabte
(v) Nature of CSR Activities: Donation given to Ragniben Bipinchandra Sevakarya Trust- Ahmedabad
(vi) Detaits of retated party transactions : NA
(vii) Where a provision is made with respect to a tiabitity incurred by entering into a contractua[ obtigation, the movements
in the provision during the year shoutd be shown separatety: NA

Note No 27 Exceptional ltems

Particulars 31st March 2023 31st March 2022
Interest on debts and borrowinqs | ,299.92 956.61
Ither Eorrowine Cost 19.54 2.19

Total 1 .319.46 958.80

Particulars 31st March 2023 31st March 2022
Depreciation of property, plant and equipment 2,O59.89 't,271.43

Total 2.059.89 1 ,27't .43

)articu lars 31st March 2023 31st March 2022
lonsumption of stores, spares and consumabtes 1,545.70 1,231.16
Packing Freight & Fonwardinq ExDenses 27.91 t.Ls
Power and fuel 13.475.70 9,704.73
Other Manufacturing Expenses 12.17 824
Rent 66.30 25.20
Travetinq & Convevance Exoenses 12.84 9.72
I nsurance 34.50 24.83
Rates and laxes 15.47 0.59
lepairs and maintenance:
.Buildine 1.35 1.34
- Machinery 407.03 278.45
- Others 42.55 38.35
egaI and professionaI charqes 14,47 32.14

)ayment to Auditors:

As Auditor
Audit fees 4.00 4.00
Tax Audit fee 1.75 1.75
Other matters 1.75 2.25

Loss on Sate / Scrappins of Fixed Assets 1.77 15.46
)rintinq & Stationary 4.10 4,34
:ommunication ExDense 3.42 11.97
)irector Sitting Fees 7.00
Sank charges 7.38 1.23
Vehicle Runninq & Maintenance Exoenses 5.56 4.87
C5R Expense lrefer note 26(a)l | 2.00
Sundry batances written off 45.07
Miscettaneous exDenses 13.02 4.90

Total 15,710.a4 11 ,405.42

Yet to be paid in cash

Construction / acquisition of any asset

On purposes other than (i) above

Particulars 31st March 2023 31st March 2022
Loss on disposat of Business undertakinq 372.29

Total 372.29



KAJAR|AVITR|F|EDPw.LTD.(FormerlyKnownasJAXXV|TR|F|EDPw.LTa')
NoTEsToFtNANctALSTATEMENTSFoRTHEYEARENDED3ISTMAR6H2023

(Amount in lakhs, except per share data unless otherwise stated)

Note No 2E Tax Reconciliation

(a) Income tax expense:

The major components ofincome tax expenses for the period and yearended March 31,2023 and March 31, 2022are as foltows:

Profit or lossor section
Particulars 31st ltiarch 2023 31st March 2022

Current tax exDense 5.56

Deferred tax exoense (80. s8)

Total income tax expense recognised in statement of Profit & Loss (75.021

OCI Section

Particulars 31st March 2023 3 1 st March 2022

,let (sain) on remeasurement of defined benefit plans 5.53

ncome tax charged to OCI (1.54)

Deferred tax Assets (net)

Particulars 31st March 2023 31st March 2022

Deferred tax liabilities on account of:

Excess of depreciation as per lncome Tax Act, 1961 over dePreciation as per

books

Total deferred tax liability (A)

Deferred tax assets on account of:
MAT credit entitlement 230.84

fotal deferred tax Assets (B) 230.84

)eferred Tax Assets (Net) (B-A) 230.84

and deferred tax tiabitities retate to income taxes tevied by the same tax authority.

for setting off against the deferred tax assets. MAT credit paid is recognised as a deferred tax asset.



KAJARTA VITR;FIED PVT. LTD. (Formerty Known as JAXX VITRIFIED PVT. LTD.)

NoTESToFtNANctALSTATEMENTSFoRTHEYEARENDED3ISTMARGHzoz3

(Amount in lakhs, except per share data unless otherwise stated)

Note No 20 Ca(culation of Earning per share

Earning per share

Basic and Dituted Eps amounts are catculated by dividing the profit for the year attributabte to equity holders of the company by

the weighted average number of Equity shares outstanding during the year.

Dituted Ep5 amounts are catcutated by dividing the profit attributabte to equity hotders of the company by the weighted average

number of Equity shares outstanding during the year ptus tlre weighted average number of Equity shares that woutd be issued on

conversion of al,t the dil,utive potentiaI Equity shares into Equity shares.

The fottowing reftects the income and share data used in the basic and diluted EPS computations:

Particulars 31st March 2023 31st March 2022

D;afi+ iFrr rt:lrla fn rifv holders of the Comoanv:
578.67 1,295.28

Continuing operations

s78.67 1,295.28r++rihr rf rhla rifrr halr{ar< far hasic earnings

578.67 1,295.28
Profit attributabte to equity holders adjusted tq4lg!!9! Jffec!

149.50 149.50
weighted Average number of equity shares used for computing Earning Per Share

(Basrc & Dituted) "

- There have been no other transactions invotving Equity shares or potential Equity shares between the reporting date and the date

of authorisation of these financiat statements.

Earning Per Share - Continuing operations

Basic
3.87 8.66

DiLuted 3.87 8.66

Face value per share (Rs) 10.00 10.00

LA S)NfiNo ('
l€l*
s-;



KAJARIA vlrRlFrED pw. LTD. (Formerrv Known as JAXX vrrRrFrED pw. LTD.)
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 3 1 ST MARCH 2023(Amount in l"khs, except per share data unless otherwise stated)

Note No 30 Ernployee Denefits

G ratLrity:

:'.-TH:f ','l';l?T:T#T;i

gratuity ptan:

Defined benefit obligation at the beginning of the year
Current seruice cost
Interest cost

47,88

26.70

3,23

33.43

2.26

1 3.'18Actuariat (gain) / loss on obl
Defined benefit obligation at the end of the

Changes in the fair value of plan assets are, as follows: 31st March 2023 3ist Marct 2022

Fair value of plan assets at the beginning of the year
Contribution by emptoyer

Benefits oaid

Expected Interest lncome on ptan assets

Actuarial gain / (toss) on ptan asset
air value assets at the end of the vear

plan assets and defined beneflt obl
Fair vatue of ptan assets

Defined benefit obtigation

Amount in statement of
Current service cost

Net inlerest expense

Past service cost

31st March 2023 31st March 2OZz

26.70

3.23

2.26

1 3.18

in statement of profit and loss

The principal assumptions used in determining gratuity liability for the Company,s plans are shown below:

Discount rate

Expected rate of return on ptan assets

Future satary jncreases

Retirement age

31st r,^arch 2023 31st March ZO22

7.33%

NA

10.00%

58 years

o,r)h
NA

5.00%

58 years



A quantitaflve senslttvlty analysis for signiflcant assumpuon as at 3lst llarch,

Gratuity Plan

Assumptions

Discount rate

Future satary increases

Between2to3years
Between 3 to4years
Between4to5years

2023 and 3lst l/arch,2OZ2 fs as shown below:

Sensltlvlty level lmpact on deflned benefit obligatlon

31st }larch 2023 3lst llarch 2022 31st Alarch 2OZ3 3lst r,tarch Z0ZZ

+1.00%

-1.00%

+1,00%

-1.00%

+1.00%

-1.00%

+1.00%

-1.00%

(10.20)

12.63

12,17

(1o.06)

(?.671

2.99

3.01

(7.731

comFdny's best estimate of expense for the next Annual reportlng period is Nit (3lst rrtarch, 2022: Rs. 22,15 tacs)

Between 1 to 2 years 3'17 3.69

z.o1

3.37
1.62

1.86

6.12 2.51



KAJARIA VITRIFIED PVT. LTD. (Formerly Known as JAXX VtTRtFtED pVT. LTD.)
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARSI,I ZOZS

(Amount in lakhs, except per share data untess otherwise stated)

Note No. 31 Dues to Micro, Smalland Medium Enterprises

The dues to Micro, Smatt and Medium Enterprises as required under the Micro, smalt and Medium EnterprisesDevelopment Act, 2006 to the extent information avaitabte with the company is given below:

31st March 2023

(a)

(b)

The principal amount and the interest due thereon remaining unpaid
to any supplier as at the end of each accounting year

Principal amount due to micro and smatl enterprises
Interest due on above

The rest paid by the ection 16 ofthe atong with the a ent made tothe the appointed da nting year

930.89 736.55

(c) The amount of interest due and payabte for the period of detay in
making payment (which have been paid but beyond the appointed
day during the year) but without adding the interest specified under
the MSMED Act 2006.

(d) The amount of interest accrued and remaining unpaid at the end of
each accounting year.

(e) The amount of further interest remaining due and payabte even in
the succeeding years, until such date when the interest dues as
aDove are actuatty paid to the sma[[ enterprise for the purpose of
disattowance as a deductibte expenditure under section 23 of the
MSMED Act 2006

# Detaits of amount outstanding to Micro, smatt and Medium enterprises under the Micro, sma[[ and Medium Enterprises
Development Act, 2006 are as per information avaitable with the company.As per information & explanation given to us bythe managment generatty company makes payment to its supptiers within agreed credit period and thus the management isconfident that the tiabitity of interest under this Act, if any, woutd not be materials. This has been relied upon by theAuditors.

Note No 32 Segment Reporting
According to Ind AS 108, identification of operating segments is based on Chief operating Decision Maker (coDM) approach
for making decisions about attocating resources to the segment and assessing its performance. The business activity of the
company fa[[s within one broad business segment viz. "Ceramic Tites and Attied products" and substantiatty sate of theproduct is within the country. The Gross income and profit from the other segment is betow the norms prescribed in Ind AS
108' Hence, the disctosure requirement of Ind As 108 of 'segment Reporting'is not considered appticabte.

KX<



KAJARIA VITRIFIED PW, LTD. (Formerly Known as JAXX v,TRtFfED pw. LTD,)
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st tilARC H ZOZ3(Amount in lakhs, except per share data unress otherwise stated)

Note No. 33 Related party disclosures

Name of the related
Atutbhai J. padatiya

Jaydipbhai J patet

VishaI Rastogi

Bhupendra GoverdhantaI Vyas
MaganlaI Mavjibhai Gami
Chandubhai Bhagwanbhai patet
Juhi Ronak Doshi

Kajaria Ceramics Ltd
Kajaria Infinity pvt Ltd

Relationship
(A) Holding Company

Relationsh
Director
Director
Director

Director

Director
Director
Compa ny Secreta ry(Fr om 0I /Ol/202I)
Hotding/Parent company
Associated enterprise

Transactions during the period/ year:

31st March 2023 31st March 2022taxes & discounts)
23,I72.25

Sale of Goods (Raw materiats, packing Materials and Store ltem)
& consumabGs)

(capital

Interest on [oan

- Treated as Capital Expenditure
r49.07Treated as Revenue Expenditure-

),rI4.02



(B)

KAJARIA vlrRlFlED Pw. LTD. (Formerly Known as JAXX VITRIF1ED py1. LTD.)
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARC H zlz3(Amount in lakhs, except per share data unress otherwise stated)

Associate Enterprises where transaction has taken place

Transactions during the period/ year:

31st March 2023 31st March 2022

Kajaria Infinity Pvt. Ltd.
Purchase of goods

- Kajaria Infinity pvt. Ltd.

(C) Outstanding balance of Related party transactions

31st March 2023 31st March 2022
Company

Long Term Borrowine - Company 15,357. 17,351.00
otding

Trade Payabtes - ra@

Terms and conditions of transactions with related parties
outstanding balances at the year-end are unsecured and interest free and setttement occurs in cash. There have been noguarantees provided or received for any retated party receivabtes or payabtes. For the year ended 31 March 2023, thecompany has not recorded any impairment of receivabtes retating to amounts owed by retated parties. This assessment isundertaken each financiaI year through examining the financiat position of the related party and the market in which therelated party operates.

(D) Remuneration to Key Management person(s) of

Note : The above does not inctude Gratuity and Leave encashment benefits since the same is computed actuariatty for att
emptoyees and the amount attributable to the manageriaI person cannot be ascertained seperately.

Particu lars 31st March 2023 31st March 2022
ry and Short-Term Emptoyee Benefits



KAJARIA vlrRlFlED PVT. LTD. (Formerly Known as JAXX vrrRtFtED pvr. LTD.)
NorEs ro FINANCfAL STATEMENTS FoR THE YEAR ENDED 31st lvtARCH 2023(Amount in lakhs, except per share data unless otherwise stated)

Note No. 34 Fair Values

Set out below, is a comparison by class of the carrying amounts and fair value of the Company,s financial instruments, other thanthose with carrying amounts that are reasonabre approximations of fair varues:

Particulars
Carrying value Fair value

As at As at As at As at
31st March 2023 Jrsr March ZOZ2 31st March 2023 31st March 2022gr*s!9s

0.43

525A?

0.43
306.06 525.47 306.06

Current Assets

2,316.09
Trade Receivahl 2,316.09 1,085.01 1,085.01

1 1 1.98 50 16 111.98 s0.36fther FinanciaI Assets 15.94 15.94 14.23

1,675.48
Total 2,750.OC 1,675.48 2,750.06

tuansreLXlEIge!
Non Current Liabilities
Borrowings

1 5,357.00 17,357.00 1 53s7.00 17357.00

Current Liabilities
Borrowings

2,791.10 2,500.00 7,791.10Trade Payabtes

Other Financiat Liabitities
2,601 .83 3,647.37 2601.83 3647.37

265.11 265.55 265.11 265.55

Total 20,723.94 24,061.O2 20,723.94 24,061.02

The management assessed that fair vatue of short term financiaI assets and tiabitites significantty approx.imate their carrying amountstargely due to the short term maturities of these instruments.The fair value of the financiat assets and tiabitities is inctuded at the amountat which the instrument coutd be exchanged in a current transaction between witting parties, other than in a forced or tiquidation sate.



KAJARIA VITRfFIED PW. LTD. (Formerly Known as JAXX VtTRtFtED pW. LTD.)
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st lvtARC H 2OZj

Note No. 35 Fair value hierarchy

At[ financiat instruments for which fair vatue is recognised or disctosed are categorised within the fair vatuehierarchy, described as fottows, based on the lowest tevet input that is insignificant to the fair value measurments as
a whole.

Levet 1 : Quoted (Unadjusted prices)

Level 2 : Valuation techniques for which the lowest tevel inputs that has a singnificant effect on the fair vatue
measurement are observable, either directty or indirectty.

Level 3 : Vatuation techniques for which the lowest [eve[ inputs which has a singnificant effect on fair value
measurement is not based on observabte marked data.

Att the assets and tiabitities of the comPany are carried at amotised cost, which is approximatety equat to the fairvatues' Hence, disctosures of fair value hierarchy is not appticabte.



KAJARTA vrrRrFrED pw, LTD. (Formerly Known as JAXX vrrRrFrED pvr. LTD,)NoTES TO F|NANC|AL STATEMENTS FOR THE YEAR ENDED 3 1 st lrtARCH 2023
Note No 36 Financial risk mdnagement objectives and policies

Financial Risk Management Framework

e loans and borrowings, trade and other payables, The main purpose of these
rincipat financiar assets incrude toans, trade and other receivabtes, and cash and

uctuations in foreign.currency exchange rates and interest rate), which
esses the unpredictabitity of the financiat environment and seeks to

A. Credit Risk

nsK

by
for

Exposure to credit risk:
The carrying amount of financial assets rePresents the maximum credit exposure. The maximum exposure to credit risk was Rs. 2,632.04 Lacs and Rs.
1'675'48tacsasofMarch3l,2023andMaich3l,ioz 

r"tp".i"at,beingthetotalofthecarryingamountoffinanciatassets,

Trade receivables:

y assesses at each date of statements of financiat oosition
amount equal to the 12 month expected credit losses or at an
as Increased significantty since initiat recognition. The Company
eivabtes based on a provision matrix. The provision matrix iakes

:. the ageing of the days the due anho y based on predetermined ons rev 
0n matrix' Company is

,HJil?ffi:H,

Financial instruments and cash deposits

at

u a rdance with the Company,s policy.

;i :: :Tnffiili.;..i::,Jn::i0",j,,'",.
ss rty,s potentiat failure to make

B. Liquidity Risk

risk refers to the risk that s financiat obtigations. Th of tiquidity rjsk management is to ientand ensure that funds are remenis. The C-ompany m idity risk by maintaining adequate ngjlilffilr: borrowing fac oring forecast and actuat and by matchins the maturiry pro r

The table below summarises the maturity profile of the company,s financial liabillties based on
year ended 31st A,larch zoz3 

rrdurrrtres oaseo on contractual undiscounted Payments'

Year ended 31st /r{arch ZO2Z

On demand

2,791.10
Less than 3 months

Borrowinqs ^
to 1Z months 1 to 5 years > 5 vears Total

Trade and other Davabtes 20,148.10
3,647.37

Ither financial liabitities ?65 5q
3,647.37

Borrowings inctude curienl6iGi 265.55ty

3 to 12 months



Excessive risk concentration
e wnen a

,n tile in ities, or activities or have
K oue ro ence geographica

h risk is l business industry ,Il:l 
r.ro.u

C, /rlorket Ri.lk
Market risk is rhe risk thar the fair vaLue Or fUtUre CaS
conrprises three tyPes of risk: inrerest rate risk, curre c in market pnces. Market riskaffected by market risk inctude loans..d bo..;o;;;;; ( fty risk Frnanciat instruments

n

The sensitiviiy anatyses in the following sections retate to the position as at 31 March 2023 and 31 March 2022.
The sensitivity analyses have been prepared on the basis that the amount of net debt, the ratio of fixed to froating interest rates of the debt and derivatjves
and the proportion of financiat instruments in foreign J.;;;;;.r" att constant.no on ti," uu-ri, of hedge designations in place at J1 March 2023.
Ttl^e,anatyses exctude the impact of movements in market variablthe non-financial assets. r rrr IIrdrKe[ vanabtes on: the carrying vatues of gratuity and other post_retirement obtigatjons; provisions; andThe sumptions have I;,li "iil;;,.;;;;nilT:1"11[Tliil'",l"jT'.-'firra es hetd at lr ua'rcrr zozl .^o rr 

".rJjCIi;:iljn ;l ::tfi'"*"r1.'ket 
risls. rhis is based on the financiat assers and

Interest late risk
Interest rate risk is the risk that the.fair vatue or future cash frows of a financial instrument witt ftlcompanv's exposure to the risk of chansestn .u.r". i",".".,;lifJltff:i:lt,ji:T:lt llt_t]uctuate 

because of chanses in market rnteresr rares. Therates. rrrrerest ra(es retates primarity to the company's long-term oeut ouriga;ons;ith ftoating interest

'::T.?'r':",';i::;T:"T::;ii;;ffi:;"-b::'."J:TJ;:T;""n 
*" ail other variabres herd constant ,Anarysis renects errecr

Year ended in basis polnts Effect on profit before tax Total Effect
INR Lacs

3 1 -/rtar-23

INR

NR
.0.5t

4.93
(4.93

+0.51 (3.08
E,01

(8.01
3 1 -l1ar-22

NR
-0.5%l

1.79
NR 4.95 673

(4.e5) (6.73

Foreign currency risk

The assumed movement in basis Doints for the interest rate senslttvlty asignificantly higher votatitity than in prior yearr.r, praui*, [un lnt","rt *u, recatcutated hence r 
rket environment, showing a

Fo risk is the fair vatue or future cash:: T;:[:':, :*ffiilil:ln:i* liiftJ *,,i;,,,::"i#"{::uruI;rx;
Foreign currency sensiflvity
The fottowing ratlnl*j[[i $r*ht#:.";".1TJ,"il',i:]:]iln'ff*H,1il:,::i:ff1ilil:::?#'#i$lTJ"1'.T:rfl,Tliil:;.,I?i



KAJARIA VITRIFIED PvT. LTD. (FormerlyKnown as JAXX vrrRrFrED pvT. LTD.)
IYOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 3ISI MARCTI Z(l13(Amount in lakhs, except per share data unless otherwise stated)

hlote No 37 Capital Management

Fol the

equity . -ent, capital includes issued equity capital, share premium and all other

Inanage f the parent' The primary objective of the company's capital

apital structure and makes
I covenants. To maintain o r
urn capital to shareholders u

ratio, which is net debt divided by total capital plus net debt. ng

ratio ".

Particulars 31st March 2023 3lst March 2022Borrowings
20 148 t0Other Liabilities

891.92 309.89
3.647.31

Trade and other payables ) 6,tr1 9?
Less: Cash and shorl term deposits 111.98
Net debts

21,239,77

Equity I 1()< nn
Other Equity

1,403.04 820.38

3l5-382.899.04

Capital and net debt
24.136.81

Gearing ratio (%o)
88.0%

ital management, amongst other things, aims to ensure that it
s and borrowings that define capital structure requirements.
bank to immediately calr loans and borrowings. There have

aring loans and borrowing in the current period.

No changes were made in the objectives, policies or processes for managing capital during the years ended 3 1 March2()23and 3l March2022.



KAJARIA VITRIFIED PVT. LTD. (FormerlyKnown as JAXX VITRIFTED pvr.
NOTED TO FINANCIAL STATEMENTS FOR THE YEAR ENDED sISt MARCH}QL3
(Amounr in rakhs, except per share data unress otherwise stated)

Note No. JE Commitments and Contingencies

A. Contingent Liabilities

Income tax
31st March 2023 3lst March 2022

LTD-)

B. Commitments

i) Estimated amount of contracts
remaining to be executed on capital
account and not provided for (net of
advances)

31st March 2023 3lstMarch2022

ffis



KAJARIA VITRIFIDD pVT, I,TD. (Fornrerly Known as JAXX
(Amount in rakhs, 

".""o, o):T,":::,IlTt}""',i"Tllf"ffi*^ r<in inr 
'BAR 

EN

Note No- 39 crF value of imports & consumpfion

CtF Value of Imports

Stores and Spares

(For the year Ended 3 lst March 2023 : S 22975)
(For the year Ended 3lst March 2022: $ 10970 \

Capital Assets
(For the year Ended 3 I st March 2023 : $ 767240 -)
(For the year Ended 3 I st March 2022 : $ 3531430 &€ I 146500)

lmported and Indigenous Raw Materials and packing Materials

3lst March 2023 3lst March 2022

18.94 8.30

618.39 3,682.97

637.32 3,691.27

31st March 202J 31st March 2022
%o of Total

consumption
Rs. Lakhs a/o of Total

consumption
Rs. Lakhs

Raw Materials and packing Materials

Imported

Indigenous

0.000h

r00.00% 11,975.36

0.00%

100.00% 8,508.26

100.00% I 1,97s.36 100.00% E,508.26

6'#*€)



KAJARIA VITRIFIED PVT' LTD' (Formerly K19wn as JAXX VITRIFIED PVT' LTD')

NorES ro FINANiilL silrsuinrs non rsE YEAR ENDED 31st MARCH 2023

Note No 40. Additioner discrosure ,/ Reguratory Information as required by Notirication no. GSR 207(E) date i! 24'0J'2021 which are no' covered in any of the not€s sbove

'li:fl;:ii:::iiilji"ill""iilT"x,ili;,.f"":T#:,1yi;i:*?:f::,"'"i''',ieymanagerialpersonsmdthetelatedpaties(asclefnedu

either severally orjointly with any other person that are:

(a) rePaYable on dernard or

(b) without speclrying any tenns or period ofrepayment

(ii)NoproceedingshavebeennitiatedorpendingagainstthecompmyforholdinganybcnmiproPert:/urderbenamiproPe$yundeltho

(iii) Reconctliation ofquarlerly statement ofcurent assets filed with hanks or financial StatEments

'fhe quarrerly statemrnt ofcut""t assets {iled' during tlre year' with bsnks are in sgteement with books ofaccounts

t iv) Willfirl Defaulter

No bank has declared the compmy as "willful defaulter"

fl,H,.]:IH#tHffl;fi"t::ffill whose name is stnrck off under section 248 of the companies Act, 2013 or seotion 560 of companies Act' l e56 durins the vear ended

I I March 2023 atrd the yeat ended 3 I March 2022

li];;i]:f:::::1i?".';ii',.,i.JJ:iJ[:"f.Jf:::liJliin.o*nn*.n.rrarofCompanieshavebemdone.Noregistratiooorsatisfactionispe
yezr 2022-2023'

(vii) Cornplianoe with number oflayers ofcompanies

NolnyersofcompanieshasbeenestabIisbedbeyondtheIimitpreecribedasperabovesaidscction/ru|es'

(viii) ('ornpliance with approved Scherne(s) of Afiilgernents

No schcrnc ofonargetrlents has boen approved by the compotolrt suthority ilt tenns ofsection 230 to 237 ofthe companies ACt' 2013

whether,directlyolindirectlylendorinvegtinotherpersonsorentitiesidentiffedinanymatmer

wharsoeverbyoronbehalfoftheConrpany("UltirnateBeneficiaries")orprovideanyguaranfee'
,.,. r^h6l{^{rhe I Il'irbrie Bene{iciflies:

Ds!qr4!&tt-
llffi.h tt-.".tion has La-ken place during

the year

ggregate) have been received by the

Cornpany from any persor or entity' including foreign entity ("Furrding Parii€s")' with the

undvr6tandilrg, whethcr recorded in writing or othemise, that the Compally shall' whetlrer' directly

or indirectly, lend or invcsL trl otller Persons ol ontities ider*ified in my mamer whotsoevef by or

on behalfof the Funding Pruty ("Ukimate Beneficiaries") or provide any gurmtee' security or the

like on belrallofthe Ultirnate Beneficiaries

N=o *oh ttotttu.tion has taken place during

thc year

!,i]JJ$..]f::Hwhichhasnotbeendisc|osedinthebooksofaccounts.Nosuchincorneissurrenderedordislosedasincomed

lrrconte Tax Act, l96l

(xi) Details ofCrypto Cunenay or Virttral Cumency

(xil) CorTlor are Social Resporsibility Expenditure

Gr oss arnoiltrt reqttired to be spent by the Cotnpany during the year -NlL (Previous Yer- NIL)

ns involving Crypto cunency or Virtual Curency

Such Transaction during the YearNo Such Trmsaction during the Year
Amount oluurrency held as at the feportrng date

No Such Trmsaction during the YearNo Such Trmsoction during the Yearli-, *duan"", frotn -y person for the purpose of trading or investing



Note No 4l Financial Ratios

Note No 42 Regrouping/Recasting

Ptevious year figures have been regrouped,/recasted wherever necessary

ForOPBaglaECoLLP
(Formerty 0.P Bagta & Co.)

Chartered Accountants
FRN No 000018N / N500091

ATUL BAGLA

(Partner)

M No. 91385

Ptace: New Delhi
Date:09/05/2023

For and on behalf of the Board

Kajaria Vitrified Pvt. Ltd.

r, s ?ou
MR.JAYDIPKUMAR JIVRAJBHAI
PATEL

Director

DIN: 03300520

Director

DIN:05189357

_) N u me rator Denominator FY 22-2J Fv 2t-22 Variance in n/nrce RersDn

Cunent Assets 4,,*"^r I i"l';lir; 0l 6o/a

Debr Equity Ratio (in tin)es) Total Debt Shrueholder's Equity 616 8't( -29%
Improvornent in ratio is due to repaynent of
bonowinss

Debt ser vice coyemge ratio
(in tirrres)

Eanrings for debt

service = Net profit
afiet taxgs + Non-cash

operahng expenses

Debt service = Intercst#

& Lease Payments +
Pr incipal Repaynents

303 368 -t8%

Retuir otr Net Worth (in

'l'oage)

Net Ptofits after taxes

- Preference Dividend
Average Shareholder's

Equity
22 20 55 94 -60vo

Fr€sh Capitalisation in cun'ent year resllted ir
significmt ircrease in Depreciation and Repair
& maintainence expenses which ultirnately
resulted in deercase in profitability for the
cunent year Also, the company has booked a

loss ofRs 3 72 crores or nccount ofdisnosnl of
one Plant

Inr,enf ory Tunrovcr (irr

Lrnes)
Cost ofgoods sold Averagc Invetrtoty 528 ,1 tt 3601

Variance is due to incrersc in <1ty. produced &
sold Avearage irrvcrtory lras rrot increased in the

sarne proporhon

Debtors Trunover (in rirncs)
Net oredit salcs:

Cross credit soles -

salcs retum

Average Trade
Rcceivable

23 8t 2t 4',.

Trade payahles tumover (in
tinres)

Net credit purchases

= Gross credit
purchases - purchase

terum

Average Trade Payables 905 79t t3%

Net capital tltmovgr (in
t irtrus)

Net sales: Totsl sales

- salex retutx

Working capital :
CrilTent assets Curent

I irhi I ir ies
26 05 72,04 -64n1 )rre to sigiliticant increase in working capiral

Net Profit Margin (in %age) Net Profit
Net sales - Total gales -

sales relrrm
69 55( -'100l"

Fresh Capitalisation in cuneny year resulted irr
significant increase in DepreciatioD and Reparr

& nraintainencc cxpenrcs which ultimately
resulted in decrease ir profitabilib/ for the
curent year, Also, the colnpany has booked a

loss of Rs .3,72 crores on account ofdisoossl of
one Plant

lietunl olr capiral ernployed

iirr %age)
Eanrings before

interest and tflxes

Capital Ernployed =
Tangible Net Worth +

Total Debt + Defened
Tax Liabilitv

869 t4 4l -40D1

ilovement in ratio is drre to decrease in net

)rot]t in thc cnrretrt year f'or reasons menhoned

rbove

I{eturrr on Investtileltt
( Eqriity)

Rctuttt oD Investment lrvestnlent Value NA NA


